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110 # 03 * 30 p

A % L oz A & o &

P 7 $A5% € 4 DENSO

Toyota Motor Corporation (24. 38%) ~ Toyota Industries
Corporation (8.95%) ~ The Master Trust Bank of Japan,
Ltd. (Trust Account) (6.70%) -~ Towa Real Estate Co.,
Ltd. (4.29%) ~ Japan Trustee Services Bank, Ltd. (Trust
account) (4.16%) ~ Nippon Life Insurance Company
(2.79%) ~ DENSO Employees’ Shareholding Association
(1.82%) ~ Aisin Seiki Co., Ltd. (1.61%) ~

Japan Trustee Services Bank, Ltd. (Trust account 7)
(1.31%) ~ Japan Trustee Services Bank, Ltd. (Trust
account 5) (1.15%)

B4 (39. 17%) ~ &5-% = (60. 83%)

12 (17.05%) ~ 3% % 47(17. 05%) ~ 51 &4 (32. 95%) ~
F1F (32, 95%)

110 # 03 * 30 p

A 2 4 & wm &

Toyota Motor Corporation

Japan Trustee Services Bank, Ltd. (12.93%) ~ Toyota
Industries Corporation (8.62%) ~ The Master Trust
Bank of Japan, Ltd. (7.30%) ~ Nippon Life Insurance
Company (4.60%) ~ JPMorgan Chase Bank, N.A. (3.67%)
~ DENSO CORPORATION (3. 25%) ~ State Street Bank and
Trust Company (2.84%) ~ Mitsui Sumitomo Insurance
Company, Limited. (2.05%) ~ Trust & Custody Services
Bank, Ltd. (1.85%) - Tokio Marine & Nichido Fire
Insurance Co., Ltd. (1.85%)

Toyota Motor Corporation (24. 67%) ~ DENSO Corporation
(9.55%) ~ Towa Real Estate Co., Ltd. (5.25%) - The
Master Trust Bank of Japan, Ltd. <Trust Account>
(5.11%) ~ Toyota Tsusho Corporation (4. 93%) ~ Custody

Toyota IndUStriesBank of Japan, Ltd. <Trust Account> (3.59%) ~ Nippon

Corporation

Life Insurance Company (2. 12%) ~Aisin Seiki Co., Ltd.
(2.12%) ~ Aioi Nissay Dowa Insurance Co., Ltd.
(1.58%) ~ Toyota Industries Corporation Employee
Ownership Program (1.37%)

Mitsubishi UFJ Trust & Banking Corporation

The Master Trust Bank of[(46.50%) ~ Nippon Life Insurance Company (33.50%) -
Japan, Ltd. (Trust Account)|Meiji Yasuda Life Insurance Company (10.00%) ~ The

Norinchukin Trust & Banking Co., Ltd. (10.00%)

Towa Real Estate Co., Ltd.

Toyota Motor Corporation ~ Toyota Industries
Corporation ~ DENSO CORPORATION -~ Aisin Seiki Co.,
Ltd. ~ JTEKT CORPORATION -~ Toyota Tsusho
Corporation -~ Aichi Steel Corporation -~ TOYOTA
BOSHOKU CORPORATION -~ Toyoda Gosei Co., Ltd. -~
TOYOTA AUTO BODY CO., LTD. -~ Toyota Motor East Japan,
Inc. ~HinoMotors, Ltd. ~DaihatsuMotor Co., Ltd. -
TOYOTA MOTOR KYUSHU, INC. ~ TOYOTA HOUSING
CORPORATION
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Sumitomo Mitsui Trust Holdings, Inc. (33.3%) ~Mizuho
Financial Group, Inc. (27.0%) - Resona Bank, Limited
Japan Trustee Services (16.7%) ~ The Dai-ichi Life Insurance Company,

Bank, Ltd. (Trust account)

Limited (8.0%) ~ Asahi Mutual Life Insurance Company
(5.0%) ~Meiji Yasuda Life Insurance Company (4.5%)
Japan Post Insurance Co., Ltd. (3.5%) ~ Fukoku Mutual
Life Insurance Company (2.0%)

Nippon Life Insurance
Company N/A
DENSO Employees’

Shareholding Association

Denso Employee

Aisin Seiki Co., Ltd.

Toyota Motor Corporation (24.80) ~ Toyota Industries
Corporation (7.68%) ~ The Master Trust Bank of Japan,
Ltd. (trust account) (4.87%) ~ DENSO Corporation
(4.81%) ~ Japan Trustee Services Bank, Ltd. (trust
account) (4.41%) ~ Towa Real Estate Co., Ltd.
(2. 35%) ~Nippon Life Insurance Company (2. 33%) ~ Japan
Trustee Services Bank, Ltd. (1.57%) ~ Aisin Seiki
shareholding association (1.40%) ~ Meiji Yasuda Life
Insurance Company (1.36%)

Japan Trustee Services
B%nk, Ltd. (Trust account
7

Sumitomo Mitsui Trust Holdings, Inc. (33.3%) ~Mizuho
Financial Group, Inc. (27.0%) ~ Resona Bank, Limited
(16.7%) ~ The Dai-ichi Life Insurance Company,
Limited (8.0%) ~ Asahi Mutual Life Insurance Company
(5.0%) ~Meiji Yasuda Life Insurance Company (4.5%)
Japan Post Insurance Co., Ltd. (3.5%) ~ Fukoku Mutual
Life Insurance Company (2.0%)

Japan Trustee Services
B%nk, Ltd. (Trust account
5

Sumitomo Mitsui Trust Holdings, Inc. (33.3%) ~Mizuho
Financial Group, Inc. (27.0%) ~ Resona Bank, Limited
(16.7%) ~ The Dai-ichi Life Insurance Company,
Limited (8.0%) ~ Asahi Mutual Life Insurance Company
(5.0%) ~Meiji Yasuda Life Insurance Company (4.5%)
Japan Post Insurance Co., Ltd. (3.5%) ~ Fukoku Mutual
Life Insurance Company (2.0%)
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—— R 5.9% 4.2% 6.5% 5.1% 7.2%
T %k : International Trade Administration: 1 # ke (IEK)

it A E R
AR FEERFIFUMEASAGIEREERAIRFEE SR RE AR
(Original Equipment Manufacturer ™ = @ # OEM) % 2 Ry ™2 = 23007
B gt miz® F(After Market ™™ A A F 2 it 0 2 fe o OEM % 2 fuig {1 2
FEABEPAATI A R R T e s 8 Ra SETE D BN L &t A
AR ERBEARE LRI F et M eEDd OBMAH 273 S
SEECER -5 SRS L s -0 Nl LI SR ¥ E SR
P T LRE RS PRARZ A B AM S S A sk d 17 [EKCQM s T 2
Eeb g Pt R R T EFF AR A EDFVE AT F A4 S H S L
T o U E BEIRIEE B F % A R % 3= (Original Equipment Suppliers # #
OES)# & 16 iz * ezt e ® 2 (AMD) >« L fEenml e 5 OES e 2308 5 R
R BRARE RIS T A L SRR TR T AR F DR E R
b B A SRR RAELABRA TR LIRS hEREE o £
2HERE R AZ TR WF .»;xrp-» MY EIELTI Y 2 P UHEE &
i o it 4%¢*£Mé.ﬂhvﬂ?&mﬂﬁ b RR B i R

s
A2 g
.
Yl

pial

DEREER SRR



R i

R R

% %

g_f_ ‘E‘_ﬁ

% *
i

S o »
Z =

& 2 o
S

£

?ﬁ%“iﬁﬁpiﬁﬁﬂwﬁﬁ

PHAIRREALEOEEFRNGED L A T EMNERFEARN S
R T Y ﬂwgén”niﬂﬂiLJlﬁﬁﬂ%ﬂyﬁ%ﬁﬂn
EHR O AR E T fif“frﬁ LI 0 1R KRS A K o R A [EK
ZBF TR TERDRPA IR eI FREE AL F R FYEE DT
BERMFEARFOEFRE S RETRELERRE PR AAE S L RS T
HEEBEG R R F R FRET RGP o
CABSIE S R A R R

SIS Fr s B 3T 40 &»}\ﬁfa\ﬁfmp‘anm¢9ﬂ¢€mk%kﬁi
N A BRH G ABEIFOLITERE AL FER H i ﬁ%{%’ﬂ’%@
ﬁi" A e BEAE N > EIFEF ALY EREAT (NHEC80-0R L)
BB IRE VA EFILE G A o BT s 4 ﬁ*} dRE A

}\’FBEJ AN i S - B
‘}'i’f—" K FATBRE > AR kMR Bk AS ik R

PAEMAKHEA oA kA Rd FENEH (4F) $eB Y s 3
}\% EEEE o g RS EH PN Foans Fr sl ok S s L J’}\?E_T/f ,
[* R ARG F R F RS ARERI kT A8
BEREW SIE o R A B P R Ik 0 i FA renp oo @ Bl
SURRIE A S ELE R EEI S AR LAl R
MEDORP S Db frok s R4 TrEpE, B AR A T Rk Y b Aok
R S SRR S - EAL

}\-

—h

64



kA AT R3S (D £ RACR Y 2 kp@¢)‘PTLﬁ
WOAAPE SRR RBATAL c AHTL kR FEASD L uﬁﬁflﬂw‘@lm -k
feil > BEARAE Rk R FEE ~ RS A M RN SRR 22T
WEPBBIEE L ARKR 2V T0 K2 gy TS kb d D
BoT0 & 15 FT @ B S MLt it F xRk
OB FEET 3 90 £ AR RRE R A AF S LI HA R RS
DAl B R R PR e ARG o ST PP e 0 A R TR
P AR (SR RS A2 RS ﬁiW%me¢»%i

w B AR g o

1245 Global Industry Analysts
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ARG SBRE? RRS AL o
% - /W= 2015~2022 & 2372 R4 e §
PR/ER 2015 2016 2017 2018 2019 2020 2021 2022 | %CAGR
US 17,306 | 17,579 | 18,164 | 18,853 | 19,595 | 20,425 | 21,226 | 22,013 3.9
Canada 3, 007 3,108 3, 227 3, 361 3, 507 3, 664 3, 822 3,976 4.1
Japan 10,573 | 10,559 | 10,690 | 10,881 | 11,146 | 11,469 | 11,855 | 12,187 2.1
Europe 29,145 | 29,923 | 30,846 | 32,027 | 33,372 | 34,853 | 36,388 | 37,892 3.8
Asia-Pacific | 41,916 | 45,358 | 48,308 | 50,974 | 53,577 | 56,264 | 58,929 | 61,544 5.6
Latin 8, 837 8,643 8,698 8,956 9, 333 9,789 | 10,358 | 10,934 3.1
America
Rest of World 3,513 3, 888 4,198 4,504 4,798 5, 067 5,319 5, 559 6.8
Total 114,297 | 119,058 | 124,131 | 129,556 | 135, 328 | 141,531 | 147,897 | 154,105 4.4
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b ER/ER 2015 2016 2017 2018 2019 2020 2021 2022 %CAGR
US 5,82 | 6,059 | 6,300 | 6,524 | 6,740 | 6,952 | 7,156 | 7,348 3.3
Canada 854 881 911 940 968 995 | 1,022 | 1,046 2.9
Japan 1,792 | 1,832 | 1,870 | 1,915 | 1,966 | 2,020 | 2,071 2,117 2.4
Europe 8,306 | 8,604 | 8917 | 9,230 | 9,543 | 9,842 | 10,121 | 10, 376 3.2
Asia-Pacific 6,099 | 6,360 | 6,668 | 6,995 | 7,342 | 7,683 | 8,015 | 8,336 4.6
Latin America | 2,564 | 2,636 | 2,711 2,790 | 2,870 | 2,950 | 3,030 | 3,110 2.8
Rest of World | 1,554 | 1,626 | 1,705 | 1,794 | 1,883 | 1,968 | 2,049 | 2,129 4.6
Total 27,021 | 28,003 | 29,082 | 30,188 | 31,312 | 32,410 | 33, 464 | 34, 462 3.5
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