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Cryomax Cooling System Corp.
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GLOBAL AUTOMOTIVE HEAT EXCHANGER MARKET

Global Automotive Heat Exchanger Market

2018-2026 ($ million)
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FR 2P 37, 151 06, 143 -3, 362
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me2 QLM 346, 700 303, 033 295, 868
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. 1,353,380 1,460,985 1,516,467 1,240,316

g g 288,272 326,134 342,043 315,485
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£ (F~) % £]R(HFA) % | gF(FR) | % (EF(HFER) %
¥ | 683,718 51 825,356 | 56 | 918,795 | 61 | 836,699 | 67
=# | 295 161 22 277,205 | 19 | 253,250 | 17 | 181,711 | I
% | 116,452 g 109, 085 8 | 74,949 | 5 | 36,341 | 3
T# | 171,669 12 179,475 | 12 | 199,885 | 13 | 141,530 | 11
Py 86, 380 6 69, 864 5 | 69,588 | 4 | 44,035 | 4
&3 | 1,353,380 | 100 | 1,460,985 | 100 | 1,516,467 | 100 | 1,240,316] 100
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BN 20184F 109,424 81,732 104,698 107,286 129,793 128,613 120,072 130,331 124,475 149,062 150,047 125,452

20194 117,220 84,588 126,594 129,316 148,132 125,740 142,265 123,848 133,318 121,352 130,538 133,556
—2020%F 128,019 94,524 131,974 106,226 105,127 162,049 155,055 163,865 193,477 186,584
—NER 9% 12% 4% -18% -29% 29% 9% 32% 45% 54%
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Crafting the Core
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DENSO continues to accelerate the globalization of its management, human resources, research and

CM USA development, and monozukuri(the art of making things) in order to maximize our collaborative
strength and meet local needs to win the trust of our customers and partners around the world.

Affiliates under the Equity Method

*As of March 31th, 2020

CRYOMAX COOLING SYSTEM CORP.

Main Business Manufacture and sale of aftermarket radiators, parts and maolding
Established 1984

Employees 550

Owned by DENSO 22%

Address No. 28, Kung-Chiu Road, Fang-Yuan Industrial District, Changhua, Taiwan
Tel +886-4-896-7892

Fax +886-4-896-7907

Web http://www.cryomaxcooling.com/default.asp &
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